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1.)

Economics – trade of goods and services where resources are limited.

Capitalism – free market economy. The people have free economic choices.

Free market – The buyers and sellers make economic choices.

Laissez-Faire – To leave the economy alone.

Socialism – Government where government controls part of the economy including public services, health care, and education.

Bourgeoisies – Employers, people who run the companies.

Proletariat – the people who work to produce goods and services.

Communism – central government makes all major economic decisions.

Command Economy – government commands the economy.

2.)

Adam Smith – Father of Capitalism. Wrote The Wealth of Nations.

Karl Marx – Father of communism. Wrote The Communist Manifesto.

