Nasdaq Takes a Pounding as Dow Soars
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Technology stocks fell for a third straight session today as investors moved from the aggressive shares that dominated trading in 1999 to blue-chip stocks. The Dow Jones industrial average rose 130.61 to 11,253.26, About a 1% gain. The Nasdaq composite index, dominated by technology stocks, fell 150.34 to 3,727.20, about a 4% loss, the second largest point loss in history for the Nasdaq. It has fallen nearly 10 percent since closing at a new record on Monday. Technology stocks, which represent the reason why the Nasdaq composite to an incredible 86 percent gain in 1999, have plummeted as investors lock in profits in bond or stable stocks. "Investors are selling Yahoo! to buy Caterpillar," said Charles Pradilla, chief investment strategist at SG Cowen Securities. Yahoo was one of the Nasdaq's steepest decliners.

